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S Saudi Stock Indices 

Index 


1D *y% 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,550 

0.8 

-1.3 

9.2 

20.6 

Saudi (NOMU) 

4,201 

8.5 

10.0 

66.6 

20.2 

Energy 


4,646 

1.3 

3.7 

-4.2 

37.8 

Materials 


5,264 

0.5 

-2.1 

0.2 

26.1 

Capital Goods 

3,885 

-0.1 

0.3 

-0.4 

32.5 

Com. & Prof. Svc 

4,549 

1.1 

1.5 

10.0 

20.6 

Transportation 

3,845 

-0.2 

-0.4 

10.6 

18.8 

Cons. Durables & Apparel 

3,535 

-0.4 

1.2 

-3.5 

NA 

Consumer Services 

3,488 

-0.4 

-1.2 

18.3 

NA 

Media 

10,825 

0.7 

2.0 

6.4 

49.4 

Retailing 


7,470 

0.1 

0.3 

8.8 

32.4 

Food & Staples Retailing 

6,433 

-0.1 

-5.0 

8.2 

33.2 

Food & Beverages 

4,230 

1.8 

1.2 

8.8 

NA 

Health Care Equipment 

3,872 

0.2 

1.7 

3.1 

27.8 

Pharma, Biotech & Life 

Science 

3,437 

0.6 

0.6 

-11.4 

NA 

Banks 


8,268 

1.1 

-2.2 

14.6 

14.2 

Diversified Financials 

3,379 

0.6 

1.0 

-2.9 

NA 

Insurance 


4,335 

0.4 

-1.3 

3.8 

NA 

Telecommunication 

6,934 

0.0 

1.4 

28.3 

21.6 

Utilities 


4,348 

1.4 

2.0 

29.0 

NA 

REITs 


3,845 

0.0 

-0.4 

6.1 

15.7 

Real Estate 

3,192 

1.0 

0.2 

-1.0 

NA 

Sources: Bloomberg, Reuters, Tadawul 

jji Top 5 Gainers 

Company 




-Pf* % Change 

Value 

(SAR 







mn) 

Saudi Cement Co. 



66.00 

6.5% 

24 

The Saudi British Bank 



38.00 

4.8% 

43 

Arabia Insurance Cooperative Co. 


18.16 

3.5% 

10 

Riyad Bank 



26.90 

3.5% 

92 

Rabigh Refining and Petrochemical Co. 


20.06 

3.4% 

39 

Source: Tadawul 

1 Latest Earnings 




QNI 


Q 

Vs. 

Company 

Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

Kingdom 

8-Aug 

2Q19 

143.6 

-41% 

0.04 

NA 

SRECO 

8-Aug 

2Q19 

21.5 

-29% 

0.09 

NA 

BCI 

8-Aug 

2Q19 

9.7 

-25% 

0.35 

NA 

Al Alamiya 

8-Aug 

2Q19 

7.5 

21% 

0.19 

NA 

BATIC 

8-Aug 

2Q19 

1.8 

-7% 

0.06 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of August 18, 2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.8% higher at 8,550 while NOMU ended up 8.5% at 
4,201 on Thursday (8 August). TASI traded value totaled SAR 3.3bn 
and averaged SAR 3.0bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 40.9% of the daily traded 
value. 

• MSCI Emerging Markets ended 0.7% higher on Friday, trading at PE 
(TTM) of 13.lx vs. 20.6x for TASI. 

• Banks and Materials gained 1.1% and 0.5%, respectively. Telecom 
closed flat. Food & Beverages (up 1.8%) was the best performing 
sector. Among stocks, Saudi Cement Co. (3030/SACCO AB), The 
Saudi British Bank (1060/SABB AB), and Arabia Insurance 
Cooperative Co. (8160/AICC AB) led the gainers. 

• According to the Saudi Arabian Monetary Authority (SAMA), KSA’s 
bank lending levelled up by 3.1% during 2Q19, supported by the 
increase in long-term credit facilities by more than SAR lOObn (USD 
26.7bn). Total loans recorded SAR 1.45tn (USD 386.7bn) in 2Q19, 
compared to SAR 1.41 tn (USD 376bn) in 2Q18. (Source: Zawya) 

• The Minister of Energy stated that the number of mining complexes in 
KSA rose to 373, while the licenses reached 2,089, adding that 
mining sector’s contribution to the country’s GDP stands at around 
SAR 64bn (USD 17.1 bn). (Source: Argaam) 

• Saudi Aramco revealed it expect increase in the production capacity 
of East West Pipeline from 5 million barrels per day (bpd) to 7 million 
bpd very soon. The East-West Pipeline runs from the Abqaiq oil field 
in the Eastern Province to the Red Sea. (Source: Argaam) 

• Saudi Arabian Mining Co. (1211/MAADEN AB) announced its wholly- 
owned subsidiary, Ma’aden Marketing and Distributing Company, has 
obtained regulatory approvals to complete the acquisition of an 85% 
stake of Meridian Group. Financial impact of the acquisition is 
expected to reflect in 3Q19 results. (Source: Argaam) 

• Saudi Cable Co. (2110/SCACO AB) submitted request to Capital 
Market Authority (CMA) for approval of capital increase to SAR 
250mn (USD 66.7mn) by offering rights issue. (Source: Argaam) 

• Saudi Airlines Catering Co. (6004/CATERING AB) recommended a 
cash dividend of SAR 1.35 per share for 2Q19, implying a full-year 
yield of 5.9%. (Source: Argaam) 


Top 5 Losers 


Company 

Ck>se % Change 

Value 

(SAR 

mn) 

The Saudi Investment Bank 

17.34 

-6.2% 

47 

CHUBB Arabia Cooperative Insurance Co. 

21.20 

-5.4% 

16 

Gulf General Cooperative Insurance Co. 

12.18 

-2.6% 

7 

Gulf Union Cooperative Insurance Co. 

11.18 

-2.4% 

2 

Alahli Takaful Co. 

24.40 

-2.3% 

7 


Most Active Stocks by Value (SAR mn) 


Company 

Close % Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

67.20 

0.3% 

403 

Saudi Basic Industries Corp. 

104.00 

-0.4% 

381 

Alinma Bank 

24.30 

-0.7% 

245 

National Commercial Bank 

51.50 

0.6% 

195 

Saudi Telecom Co. 

110.00 

0.0% 

129 


Source: Tadawul 


Page 1 of 3 
































DAILY MARKETS OVERVIEW 

18 AUGUST 2019 


JLLuL± 3 nniijnll mi l 

Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,838 

0.2 

-2.2 

12.2 

11.7 

Abu Dhabi (ADX) 

5,097 

-0.4 

-2.5 

3.7 

15.0 

Kuwait (KSE) 

5,567 

0.4 

0.1 

7.4 

16.4 

Qatar (QE) 

9,835 

-0.6 

-5.4 

-4.5 

14.7 

Oman (MSM) 

3,862 

0.6 

2.2 

-10.7 

7.6 

Bahrain (BSE) 

1,544 

0.0 

-0.4 

15.4 

11.7 

DJMENA Index 

596 

-0.4 

-2.4 

7.1 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,889 

1.4 

-1.0 

15.2 

18.8 

US (NASDAQ 100) 

7,896 

1.7 

-0.8 

19.0 

22.3 

UK (FTSE 100) 

7,117 

0.7 

-1.9 

5.8 

17.5 

Germany (DAX) 

11,563 

1.3 

-1.1 

9.5 

19.6 

France (CAC 40) 

5,301 

1.2 

-0.5 

12.1 

18.3 

Russia (MICEX) 

2,615 

-0.4 

-2.4 

10.4 

5.3 

Japan (Nikkei) 

20,419 

0.1 

-1.3 

2.0 

14.5 

Hong Kong (HSI) 

25,734 

0.9 

-0.8 

-0.4 

10.3 

South Korea (KOSPI) 

1,927 

-0.6 

-0.5 

-5.6 

11.9 

China (SHCOMP) 

2,824 

0.3 

1.8 

13.2 

13.4 

India (NIFTY) 

11,048 

0.2 

-0.6 

1.7 

23.0 

Brazil (IBOV) 

99,806 

0.8 

-4.0 

13.6 

17.4 

Turkey (BIST 100) 

95,734 

-0.9 

-3.7 

4.9 

7.4 

Egypt (EGX30) 

14,295 

0.0 

0.8 

9.7 

11.2 

MSCI Emerging Markets 

970 

0.7 

-1.1 

0.5 

13.1 

MSCI World 

2,109 

1.2 

-1.3 

11.9 

17.9 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

58.6 

0.7 

0.2 

9.0 

-17.9 

Natural Gas ($/mmbtu) 

2.2 

-1.4 

3.8 

-25.2 

-18.7 

Gold ($/oz) 

1,514 

-0.6 

1.4 

18.0 

28.9 

Silver ($/oz) 

17.1 

-0.9 

0.9 

10.4 

16.8 

Platinum ($/oz) 

849 

1.0 

-1.4 

6.7 

8.9 

Copper ($/t) 

5,720 

-0.1 

-0.2 

-3.9 

-3.1 

Zinc ($/t) 

2,249 

-0.2 

1.1 

-10.7 

-5.7 

Lead ($/mt) 

2,048 

0.1 

-1.8 

1.9 

2.3 

Wheat ($/bu) 

478 

0.6 

-4.8 

-5.1 

-21.1 

Corn ($/bu) 

381 

2.6 

-8.9 

1.5 

-6.2 

Sugar ($/lb) 

11.6 

0.1 

-1.9 

-3.2 

-2.4 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 1 

Country 

Last Close 1 Day Change 

YTD Change 

Spread* 

US 

2.14 

0.01 

-0.67 

0.00 

Saudi Arabia 

2.49 

-0.01 

-0.48 

0.36 

UAE 

2.46 

0.04 

-0.38 

0.32 

Kuwait 

2.88 

0.06 

0.56 

0.74 

Qatar 

2.77 

0.00 

-0.14 

0.63 

Bahrain 

3.07 

0.00 

-0.88 

0.93 


Source: Reuters 

NOTES :(1) Prices updated as of August 18, 2019(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Friday. S&P 500 and NASDAQ 
gained 1.4% and 1.7%, respectively. Dow Jones Industrial closed 
1.2% higher. In Europe, UK gained 0.7% while Germany and France 
ended 1.3% and 1.2% higher, respectively. 

• Asian markets were mostly higher, with the exception of South Korea 
on Friday. China gained 0.3%. Japan closed 0.1% higher, while South 
Korea declined 0.6%. Hong Kong and India ended 0.9% and 0.2% 
higher, respectively. 

• GCC markets closed mixed on Thursday. Dubai gained 0.2% and 
Abu Dhabi lost 0.4%. Kuwait ended 0.4% higher and Qatar ended 
0.6% lower. Oman gained 0.6% while Bahrain closed flat. 

• US jobless claims for the week ended August 10 were 220K (prior: 
209K, consensus: 208K). (Source: Econoday) 

• According to the US EIA Petroleum status report, crude oil inventories 
were up 1.6mn barrels (prior: 2.4mn barrels) for the week ended 
August 9. (Source: Econoday) 

• China’s CPI for July 2019 was 0.4% M/M, 2.8% Y/Y (prior: -0.1% 
M/M, 2.7% Y/Y; consensus: 2.7% Y/Y). (Source: Econoday) 

• The International Energy Agency (IEA) has cut its global oil demand 
growth forecasts for this year and next, due to weak demand and 
concerns over US-China trade war. In its monthly oil report, the IEA 
expected oil demand growth to reach 1.1 million barrels per day (bpd) 
in 2019 and 1.3 million bpd in 2020. (Source: Argaam) 

• According to a World Bank report, GCC’s economic growth is 
projected to reach 3.2% in 2020 and stabilize to 2.7% in 2021 as 
compared to 2.1% in 2019. (Source: Zawya) 

• The Dubai International (DXB) welcomed 41.3 million passengers in 
1 HI9, maintaining its position as the world’s largest international 
airport by traffic volume. The closure of one of DXB’s two runways 
between April 16th and May 30th reduced the airport’s capacity, 
contributing to a decline in traffic of 5.6% Y/Y. (Source: Zawy a) 

• Aldar Properties (ALDAR UH) has announced that work has started 
on the infrastructure in Alreeman, a USD 544mn (AED 2.0bn) master- 
planned residential and commercial investment zone in the 
Alshamkha which was launched earlier this year. (Source: Arabian 
Business) 

• UK-based Savannah Resources (SAV LN) revealed that it has been 
advised by Oman’s Public Authority for Mining (PAM) that it intends to 
grant mining licences over the Mahab 4 and Maqail South high-grade 
copper deposits. (Source: Zawya) 

• Abu Dhabi's Etihad Airways revealed it will not express interest in 
reinvesting in India's bankrupt Jet Airways because of unresolved 
issues concerning the Indian airline's liabilities. (Source: Zawya) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 16 (prior: 1.6mn barrels) will 
be announced on August 21. (Source: Econoday) 

• US jobless claims for the week ended August 17 (prior: 220K) will be 
announced on August 22. (Source: Econoday) 

• Change in Japan’s CPI for July 2019 (prior: 0.0% M/M, 0.7% Y/Y) will 
be announced on August 22. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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